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October 4, 2011 Regular Meeting Minutes


On October 4, 2011 a meeting of the Doniphan-Trumbull School Foundation was called to order in session at 7:12 P.M., in the Community Room at Doniphan-Trumbull High School by President Lueck.  


President Lueck acknowledged that the notice of the meeting was given in advance in accordance with the D-TSF bylaws. Sec./Treasurer Russell took the roll.  Members present were: Laurie Luck,  Chris Sullivan, Carla Maurer, Scott Roach, Rev. Kelly Karges, Tiffanie Johnson, Myron Lautenschlager, Lisa Katzberg and Kirk Russell members absent Rich Mlinar and John Amick.

Motion by Sullivan, seconded by Katzberg to approve the agenda along with July 5, 2011 meeting minutes with correction of Katzberg in attendance. 
Old Business – 

Reports:

4-A-1-  September 23 Education Foundation Tailgate Report was given.  Free will donations amounted to $1,258.72, with invoices yet to be paid for tailgate supplies.   Thank you’s will be written and sent to Cornerstone Bank of Grand Island and Doniphan Lion’s Club for sponsorships.


Action Items:


4-B-1- Investment & Management Services RFQ’s Recommendation and Selection-
There being two proposals for Investment & Management Services RFQ’s.  One from Edward Jones and the second from Doniphan Community Foundation, both management service agencies were asked to review their proposal to the Education Foundation Directors.  Questions were asked to the management services agencies, discussion was generated.  Rev. Karges moved for the Doniphan-Trumbull Education Foundation to select Doniphan Community Foundation as the Financial Investment & Management Services provider to manage assets of the foundation.  Motion was seconded by Lautenschlager.  

Roll Call Vote For the Motion:  __Karges, Lautenschlager, Johnson, Lueck,

Abstention: Maurer, Roach, Sullivan, Katzberg

Absent:  Mlinar, Amick

Against: None

Motion Passed: 4-0

Motion by Rev. Karges, Seconded by Lautenschlager to invest Securities America  Money Market Funds in the amount of $25,000.00 with additional investment of $75,000 foundation assets within the next year with Doniphan Community Foundation. 

Roll Call Vote For the Motion:  __Karges, Lautenschlager, Johnson, Lueck,

Abstention: Maurer, Roach, Sullivan, Katzberg

Absent:  Mlinar, Amick

Against: None

Motion Passed: 4-0

New Business-

Reports:


5-A-1-  The Foundation Directors welcomed Mr. Lautenschlager for agreeing to serve as a director.

Next Meeting:  __November 1, 2011 at 5:00 p.m. will be the next School Foundation Director meeting.

7.  Adjournment

Meeting adjourned, 8:50 p.m.

Secretary

Kirk Russell

Wednesday, October 5th, 2011 Secretary Russell checked with Doniphan State Bank and the invested assets in CD’s.

Lepin Asset in the amount of $50,000 in cd 9491 (15 month cd) at 1.65% interest comes due on October 8, 2012.

Robb Asset in the amount of $25,000 in cd #9490 (15 month cd) at 1.65% interest comes due on October 5, 2012.

Schultz Asset in the amount of $90,000 in cd #8611 (18 month cd) at 1.00% interest comes due on April 9, 2012.

Penalty-

Over a year and cash in, penalty is 3 months interest.

Less than a year and cash in, penalty is 1 month interest.

