 SEQ CHAPTER \h \r 1DONIPHAN-TRUMBULL EDUCATION FOUNDATION

November 1, 2011 Regular Meeting Minutes


On November 1, 2011 a meeting of the Doniphan-Trumbull School Foundation was called to order in session at 5:03 P.M., in the Community Room at Doniphan-Trumbull High School by President Lueck.  


President Lueck acknowledged that the notice of the meeting was given in advance in accordance with the D-TSF bylaws. Sec./Treasurer Russell took the roll.  Members present were: Laurie Luck,  Chris Sullivan, Carla Maurer, Scott Roach, Tiffanie Johnson, Rich Mlinar, Lisa Katzberg and Kirk Russell members absent Myron Lautenschlager and John Amick.

Motion by Katzberg seconded by Mlinar to approve the November 1, 2011 agenda along with October 5, 2011 meeting minutes. 
Old Business – 

Reports:

4-A-1-  Final Foundation Tailgate Report was given. 
Tailgate raised $1,258.77.   Thank you’s will be written and sent to Cornerstone Bank of Grand Island and Doniphan Lion’s Club for sponsorships.


Action Items:


4-B-1- Investment & Management of Foundation Assets-
A review from the previous October foundation director meeting was given.  Much discussion on the following components of the Foundation’s Assets:

1)  Updated report on CD Investments yet to come due-

a.  Lepin CD in the amount of $50,000 comes due October 8, 2012.

b.  Robb CD in the amount of $25,000 comes due on October 5, 2012

c.  Schultz CD in the amount of $90,000 comes due on April 9, 2012

2)  Foundation Directors commitment to stay the course of newly adopted Investment Policy.  Calling for all $190,000 of  asset allocation to “generally have at least 40% but not more than 60% of total assets allocated to equities.

3)  Continue to research and develop a plan with D-T Board of Education to re-pay Schultz endowment to its full amount of $100,000.

4)  Portfolio Analysis Report from Scott Roach on newly invested Account Number 594-14844 (Robb Endowment $25,000). 

New Business-

Reports:


5-A-1-  Plan for 2012 Senior Scholarships-

The board reviewed the current financial report.  Current amounts in Robb, Lepin and Schultz accounts towards scholarships are:


1) Robb-$2,211.53; 2) Lepin-$650.43; 3) Schultz-$750.78;

The board discussed the remaining miscellaneous accounts in the foundation checkbook.


Action Items:


5-B-1-  Approve 2011-12 Mini-Grant Payments-

Motion by Maurer, seconded by Sullivan to approve payment for two mini-grant payments for $294.00 and $600.00 respectively.  Motion passed. 


5-B-2 Other items discussed-


1)  “Mail Out Campaign”, 

2)  Lepin, Schultz, Robb scholarships to be incorporated into an on-line scholarship application and submitted to Doniphan community foundation scholarship process.  Mr. Russell will communicate with Guidance Counselor Nikki Sjuts to begin preparations for new application system for May 2012.

3)  Discussed making contact with Kinman-Oldfield Trust in order to try and get matching funds each year that could increase our scholarship giving.

4)  School board committee members Sullivan and Mlinar will plan to work with School Board finance committee in researching and planning for Schultz Endowment repayment.

Next Meeting:  __January 3, 2012 at 5:00 p.m. will be the next School Foundation Director meeting.

7.  Adjournment

Meeting adjourned, 6:14 p.m.

Secretary

Kirk Russell

