DONIPHAN-TRUMBULL PUBLIC SCHOOL FOUNDATION
July 26, 2011 Regular Meeting Minutes

	On July 26, 2011 a meeting of the Doniphan-Trumbull School Foundation was called to order in session at 7:04 P.M., in the Community Room at Doniphan-Trumbull High School by Secretary/Treasurer Kirk Russell.  
	Sec./Treasurer Russell acknowledged that the notice of the meeting was given in advance in accordance with the D-TSF bylaws. Sec./Treasurer Russell took the roll.  Members present were: Lisa Katzberg, Laurie Luck,  Chris Sullivan, Carla Maurer, Scott Roach, Rich Mlinar, Rev. Kelly Karges and Kirk Russell members absent Tiffanie Johnson, and John Amick.

Motion Katzberg, seconded Roach to approve the agenda along with July 5, 2011 meeting minutes. 

Old Business – 
	None 
New Business-
	1.  The board discussed the recommended Investment Policy.  The stated investment goals of the Foundation were changed to read in #2 “To structure assets in an attempt to provide above average results as compared to the appropriate index’s”.  Under Expectation and responsibilities of the Foundation #2-C was changed to read, “Employment of a new financial advisor requires a majority vote of the Foundation Board”. #4  “The assets shall generally be diversified and be primarily invested in high quality mutual funds through a financially sound mix of domestic and international mutual funds consisting of:” #5 “The Foundation shall generally have at least 30% but not more than 70% with target asset allocation of 60% equities 40% fixed assets”.  #8. “Each February, after seeking the financial advisor’s recommendations, the Board will, by a majority vote, declare a percentage of the restricted investments to be paid in scholarships/grants to be awarded the following spring”.  #9 to read “Additionally, if needed, after seeking the financial advisor’s recommendations, the Board will, by a majority vote, declare a percentage of the unrestricted investments to be paid for unrestricted Foundation business for the following calendar year”.  Motion by Katzberg, seconded by Karges to approve Education Foundation Investment Policy 1000 as amended.  Motion passed.
	2. The board discussed the following recommended changes:
Article III.  Board of Directors Section 2.  “Number.  The number of directors shall be at least five (5).  The Superintendent of the Doniphan-Trumbull Public School District by virtue of his/her office shall be a director.  Two other members of the Doniphan-Trumbull Public school District Board of Education shall also be appointed as Directors.  At least two persons from the public at large, interested in the support of public Education, shall also be members”.
Article III. Board of Directors Section 4.  “Term of Office.  Directors shall serve for not more than three (3) terms.  The directors shall hold office until their successors are respectively elected and qualified”.
	Article V.  Officers, Section 1.  Number.  The Corporation shall have a President, Vice President, a Secretary and Treasurer, and such officers as may be deemed necessary.”
Motion by Mlinar, seconded by Lueck to approve amending the Education Foundation By-Laws & Articles of Incorporation as amended.  Motion passed.

Next Meeting:  __October 4, 2011 at 7:00 p.m. will be the next School Foundation Director meeting.

7.  Adjournment
Meeting adjourned, 8:44 p.m.

Secretary

Kirk Russell
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